Implementing RCM in BUSY

Overview

GST Regime @ dgd, afe 3mu fe&d Un-Registered dealer & Purchase &3 2 @ 3MU®dl WRPR
$l RCM & ded tax ST &)= 8| fawaR ®u 9, afe amy 8 1 goods purchase #3d @
9 v GST &) AT T a1 I8 3BT (BACR) &1 Hol g99aT & b 98 SR B tax AT
HIA X 915 H Input Tax Credit claim &Y a® | I8 Un-Registered purchases &1 &9 &1 @
forg @ik GST @ dza aIfSreaw Swar o o & cover %1 & fow &=1 a1 8| RCM &1 duig @
Jferewad wHfar /W Tew Registered Dealer | purchase &=+ AR @ @1 3 RCM & d8d
Tax 81 &1 us &R a1 A Input Tax Credit ¥ claim 9 &A1 US|

Un-Registered Purchases @ 3rdial 9 37 cases @ o1 WX AP EBR $I tax JHMET &I |
frr=ifafad cases o amua) el a9l @ f& oMy @R &1 RCM & d8d tax 9T M-

1. Ifg Ut AT Y @ ar @4l fedl Un-Registered dealer 9 2 @il a8 T 5,000 4@
SR & df 3Mus! RCM & T8d ORI &l tax ST ST 8T |

2. afe amg feft lawyer am law firm & services od 2 @l 89 WX +t Imust RCM & dsd
UXPHR Bl tax AT HRAT EHIT |

3. afe g fed faeshh &9 I services @d 2 @ 89 W I RCM & d8d WRHR Bl tax
STHT BxIT BT |

39 89 9 9ard 1 9l Cases & fawdR wy 4 discuss 7 |
1. XroET @t 5,000 € SWR 2

Ife st H¥N &1 Aor @4t T 5,000 ¥ SW B 30 98 fFW Un-Registered dealer | gam 2
dl Amge! RCM @ d8d O¥dR &I tax STAT ST SNIT| SET8¥vra: 3mu+ 2 July @t office & forg
stationery, groceries saTf& ¥ 6,000 @1 B Un-Registered dealer & @&t & b smuadt 2 July
$I RCM @ O8d W& &I tax AT ST ST |

319 3 July @t fer | amu= T 2,000 @1 office stationery ffY Un-Registered dealer &8 @it 2 «t
ATIH! I tax T AT BT FAIfH AMIDH expenses T 5,000 F A 2 |

q1€ A W9 My Return file #W a9 3my RCM @ d8d Input Tax Credit claim &% d&d 2| afe
IMYHT @4l Food & Beverages WX ® 3iiX U<t RCM & d8d S9 WX tax &A1 © df MU Input
Tax Credit claim & &% d&d | g9 3ramar 3 Tt expenses o9 ux 3y RCM & d&d tax
FHMT 8, ITUX AT Input Tax Credit claim & & 2 |

2. fefY lawyer @t law firm & Services 9tad & g 2 |



Ffg smu= fedr Y lawyer ar law firm & Services 9T &8 @ @ RCM & d&d 3MUSBI IRHGR Hi
tax &I ENT| 39 case § OXBR &I tax o1 &M Afard @ 3R 39 R &1 limit apply T8
B | I8 services YT &R+ dldl @I FHal © & 98 WaR &l tax o1 S ae a4 ol
Registered lawyer aT law firm & services YTwd &3 & | €& # &9 I8 &8 Add o (& Afe MU+
®1g  legal services T &9 2 a1 AMUH! RCM & d8d SU UX GG &I tax &M &I 3ilX
qr€ § Return File &% 999 MU ¥ WR Input Tax Credit claim &% 9&d 8 |

3. Import of Services

Ife amua fedt ¢ F3usil | services 9T Y © Wl ARAT S 4 98X © A S9 WX HT 3USl
RCM & d8d WHR & tax &M 81T MR 919 § I8 W Input Tax Credit claim &% d&d 2 |
Sqrevvra: 3muq fesft USA @1 Company & Server Hosting Space farar @ df 89 W RCM & d&d
ATIH! tax FHHET NI |

afl g 899 RCM 3R various cases f191 9 RCM & d8d UXaIR &l tax |l &l @ discuss
fod | a9 g9 oA f H/ RCM &1 BUSY & implement &= 2 |

Implementation of RCM in BUSY

BUSY # RCM @t implement &= & fag < 9@ @ steps &1 9AT HR:

Step 1: RCM enable &¥ 3R Account Master # Expense Account @& fag Input type sdm |
Step 2: Payment voucher enter @ 3fiR GST Nature & Un-Reg(RCM)Purchase select &Y |
Step3: RCM payable report view ®¥ 3fik RCM payable voucher post @ |

9 89 SWR 9a@ 1 fiFl steps & faar @ wFA |

Step 1: RCM enable &R 3R Account Master # Expense Account & foIT Input type sarg |

J9d ugd Account Master # Expense @& fetg RCM, Input type 3R Tax Category dm |



b= s s 1 copy=raa | paste (12} (1]

{ int Ma
General info. Address Info
. . d
Name Office Stationery @ 18% fiess
(Akias)
PrintName Office Stationery @ 18%
Group Expenses (IndirectfAdmn.)
Tel. No
Op. Bal. 0.00 Rs) DrCr D Fax
Prev. Yoar 8al, 0.00 {Rs.) DriCr D Mobile No.
[E-Mail
Enable Email Query Enable SMS Query

Reverse Charge  Based on Daily Limit

Contact Person

ITC Eligibility Input Goods ITPAN Ward
Tax Categary GST 18% Aadhaar No.

|LST No.

CSTNo

N
Transpon Station LBT No

GSTIN/UIN

Sendce Tax No

Notes | opthcus | 5 [ Save Quit |

Expense Account # RCM Tag &1 & fou amusst fe=iferRaa options ® data specify &A1 81917 -

1. RCM — I=f wR list # fe=ifaRaa arR options 2:

Based on Daily Limit- 39 option @I @9 select & W9 3Musdl RCM @ dgd ol tax
g& T 2 a8 Daily limit & depend @var @ ar< f& amuer dwm=m @@t aFR T 5,000 €
Sux & O 3My RCM & d8d tax T & & foag Rrmiar 2

Compulsory- 39 option @& d9 select ®¥ ™« AMUHI RCM & d&d tax AT HRIAT
Ifard 2 | SRR MU= Ig option select far 8 @ RCM & dgd tax WY AT BT &0
Sq #Y 3y 39 Account /Expense @ falg payment @33 | Sqmevvia: afs amus &1 legal
services 9T ¥ & df RCM @ d8d SS9 UX MU tax STAT HET Sifard 8

Service Import- 34 option &l A9 select & W9 3MUHT Expense Account &Y foreign
company & services o @& folg 99T AT | SETEIWIG: AMTYA Server Hosting Space
from USA @ 99 ¥ Y& Expense Account S-TIIT| 39 Wi I 39 39 expense & fag
payment @37 dl 3Mu®dl RCM & T8d AR®R &l tax ST HRET ST |

Not Applicable - 38 option &I a9 select ¥ W MU= oIt Expense Account 951 IT & S9
TR RCM applicable & 2

2. Input Type- @ef Wx list § f=fafaa ar option 2:



e Input Goods- 31 option @I @9 select #X W9 o Input Tax MU claim & Y8 2 98
Input Goods & against 2 | I f& 39 expense @ against MUl goods receive &I |

e Input Services- 31 option & d9 select #RX TE S Input Tax MU claim & @ & 98
Input Services @ against 2| a9 f& 39 expense & against 3MUdI services receive g%
2l

e Capital Goods- 39 option @I @9 select ®R w4 ol Input Tax 3M4 claim #X @ 2 48
Capital Goods & against 2| IfT f&% 39 expense @ against 3mMu®dl capital goods gtad
gU B

e None- 39 option & d9 select X W4 AT Input Tax Credit claim & HX F&Hd |
Sqreverd: afe 3mgd RCM @ da&d food & beverages IR W& &I tax ST HIMAT & SN
¥ 39 Input Tax Claim & &% Ga&d |

3. Tax Category- ¥I&l U AMg&HI GST &7 rate specify ST BT |

Step 2: Payment Voucher enter #* 3k GST Nature # Un-Reg(RCM)Purchase select &< |
Next 3ma goods/services @I purchase @ against Payment Voucher enter 331 |

B [ws F=emElX
Add Payment Voucher

\ £ Ser i -07-2017  (Sun) VehNo

GST Nature UnReg (RCM) Purchase

4
=
o

D/C|Account l Debit (Rs.)l Credit (Rs.)lShort Narration l;

D | Office Stationery @ 18% 2,000.00
C |Cash 2,000.00

QINID || EIWIN |-

17 -

{Cur. Bl 1R5. 2,000.00 Cr ) 2,000.00 2,000.00
- Lenwg Narraben

Vch. Other Detail | Master Other Detail | Party Dash Board | o | a5 Save Quit |

Esc=>Quit F2=>Dope FA=>Std Nar, F6=>Vch.Type F7=>Repeat F9=>Del Une.



Payment Voucher ® Voucher Series and Date a9 & 91 3mua! GST Nature am=T &1 GST

Nature specify &3 @ fay list 4 fr=faRaa I options &:

e Not Applicable- 38 option @I d9 select ¥ W9 oIl payment 3T &I Y@ = d8 feHdl
Registered Dealer @ 2 3fiY 39 u¥ RCM applicable 7@ & |

e Un-Reg(RCM)Purchase- 39 option &I dd select # W4 ol purchase 3T &} @ & d8
fedl Un-Registered dealer & 2 ar fx amg legal services & ferw payment &% @ @ @ik ar
for amu fHdr foreign company & services @ against payment & @ @ |

e Refund Against Advance Receipt- 38 option &I a9 select &3 w9 3Mq f&A &1 refund &1
entry &Y Y@ 8 advance received @ against.

e GST Payment to Govermennt- 39 option &1 d9 select #R W4 MU WHR HlI GST B
Payment &= %@ 21

Note: 59 3Ma %13 Voucher enter 3 3@ & &9 48 RCM @& d8d 3T GRGR HI tax ST S
@ forg liable 2 @9 amu Un-Reg(RCM)Purchase Option select &Rt |

GST Nature select %% & 9T 314 Expense Account @1 debit #R 3 Cash /Bank Account fora
Y mode & MU payment R B & S credit # 3MR voucher &1 save &R 7 |

gfg g 9@ @ A Purchase Voucher #t enter %X A®d @ o4 MU Un-Registered dealer &
purchase ®x 3@ & a1 fhr amu f&fY legal services @ against payment &% 3@ 2|



=l [Custors | [paste-{ra2)] (][] |
A ly Inward Vou Tax Type : GST||
Serdes  Main Date 03-07-2017 {Mon)  VchNo. 12 PurcType LIGST-Unreg(RCM) ] [
Party Cash Mzt Centre  Main Store [
- - - &} (GSTIN /UIN : ) [
lrc Eligioility Input Services Reverse Charge  Compulsory [
Marration [
S.N. [Item Qty.|Unit Price (Rs.)]  Amount (Rs.)| * [
1|Legal Services 0.00 - 0.00 10,000.00 — [
2 | |
: |
: [
2 (
> (
7
s um!
9 |
10 (
11 =] |
0.00 1000000 |
rGST Summary [
TaxRate Taxable Ams, CGST SGST S.N. |Bill Sundry @ I Amount (Rs.)| [
0+0% 10,000.00 - - 1 e [
2 (
3
: |
5 - [
10,000.00
veh.Detail | tasteroetail | party pashoard | | XS0 A I Update Discount | check scheme | [“Save | qut |

[ ESCESQUIt F25>D0ne FA=>Std.Nar./BOH Fo=SVe

Purchase Voucher # amu@t Purchase Type - L/GST-Unreg (RCM) select &A1 BIT| S¥U& 91
gt ITC eligibility 3R Reverse Charge specify &=AT1 81T |

Jfg 3mg 4@ @ Ay Payment/Purchase Voucher @t siTg Journal Voucher Y enter &® a®a 2|

Step3: RCM payable Report view &3 3tk RCM Payable Voucher post #X |

J9d ugd Transaction > GST Misc. Utility menu @&t select @R | 3@ GST Misc. Utility menu &
Check/Post Consolidated RCM Payable option &1 select &R |

39 option &I select &1 WX Consolidated RCM Payable Window appear &Ift o smga!
Date specify ®==1 8T 9@ fow 3ma RCM Payable Report view &<AT amed @ | Date a9 &
qr€ Consolidated RCM Payable Window appear &It |



= CIX]

Consolidated RCM Payable
Date : 02-07-2017

RCM Nature Party Name Account Name Inv. No. Rate | Taxable Value | IGST Amt. | CGST Amt. | SGST Amt. | ITC Eligibility
Based on Daily Limit [ Cash [ Office Stationery@18% [ | 18] 200000 [ 180.00] 180.00]
Groceries 18 3,500.00 315.00 315.00 Input Goods

Window # fr=fafaa cases # data appear &I

1. afg Particular Date & 3mus specify &t 8 SO &I Payment Voucher exist &xdr 2
fSra®1 GST Nature - UnReg (RCM) Purchase @ 3R &t account debit g3 8 SH RCM-
Compulsory @r Import of Services Tag f&ar gam 21

2. afg Particular Date it 3mu= specify &t 8 SUH @&I§ Payment Voucher exist &ar 2
fSrag@1 GST Nature — UnReg (RCM) Purchase 2 31 st Account Debit g3 8 389 RCM —

Based on Daily Limit Tag f&ar g3 @ 3k S Vouchers &7 total amount T 5000 | <ATaT
=

amg gt window # F4 key press @& RCM Payable @ faw Journal Voucher Post @& d&d 2 |
Fa key press &3+ uWR Generate “Consolidated RCM Payable” Voucher Window appear &
ford amu@l IGST/CGST/SGST Input available (RCM) accounts and IGST/CGST/SGST Payable
(RCM) accounts specify &< 8T By default BUSY ¥ I accounts created &1 3mu g
accounts &1 #Y use X AHd 2|

Journal Voucher Series Main
Voucher Date 02-07-2017
rAccount(s) to be Debited a5 RCM Input Avalable
IGST Input Available (RCM) IGST Input Available (RCM)
CGST Input Available (RCH) CGST Input Available (RCM)
SGST Input Avaiiabie (RCM) SGST Input Available (RCM)

Cess input Available (RCM)

- Acocunt(s) to be Credted as RCM Tax Payable -

IGST Payable (RCM) IGST Output (RCM)
CGST Payable(RCM) CGST Output (RCM)
SGST Payable (RCM) SGST Output (RCM)

Cess Payadle (RCM)

-Narration - =1

Note:- Corresponding Expense A/C will be debited for ITC Eligibflity "None'.




Save Button @1 click % Voucher Post &3 & foru |

P Shorteut Keys
Add Journal Voucher ;__.___" Heb )
F1 Add Account
Voucher Series  Main Date 02-07-2017  (Sen) Veh o £2 Addltem
GSTNature  Consolidated RCM Payable F3_AddMaster |
S.No|D/C|Account Debit (Rs.)l Credit (Rs.)|Short Narration I‘
1| D |CGST Input Available (RCM) 495.00 I
2| C |CGST Output (RCM) | 495,00 |
3| D |SGST Input Available (RCM) 495.00 | ‘
4| C |SGST Output (RCM) | 495.00
| |

Reverse Charge Liability
This data will be reflected in GSTR-2 as Reverse Chat
S.No. [RCM Nature | Party Name Acc. Name Invoice No Rate(%)] Taxable valve|  1GSTAmL| CGSTAmt|  s6STAmt.|ime i
1 Cash Office Stationery @ 18% 18 2,000.00 0 180,00 180,00, Input ¢
2|8ased on Daily timit | Cash Groceries 18 3,500.00 0 315.00 315.00 Input ¢
3 |
% 1
s |
6 |
7 E T B
8
9 |
10 |
5,500.00 0.00 495.00 495.00

tManage RCM Involce No. | __za;v_e__l —E—J

Esc=>Quit F2=>Done

Reverse Charge Liability window ® <1t data show f&ar ar @ 98 GSTR — 2 @) report ® as
Reverse charge Liability reflect &7

Fg® 91l 899 BUSY # RCM Implement @9 &T process complete &= feram 2 |

X



